Palestine Ahliya University'Jogrnal forﬁResegrch and Studies ISSN: 2959-4839
i) ) 9 & gl ALAY) (pubaidd daala dtaa Vol. 02 Issue 01 (2023)

W) The Impact of the Corona Pandemic (COVID-19) on the Liquidity
and Profitability on Listed Companies in the Palestine Stock
Exchange

Adnan Qubbaja ", Faeyz Abuamria™!, Mohammed Salahat?

! Faculty of Administrative and Finance Sciences, Palestine Ahliya University (Palestine)
* D4 aqubbaja@paluniv.edu.ps
D4 f.abuamria@paluniv.edu.ps
2 Ministry of Transport and Communications, (Palestine)
mohammad.94.salahat@hotmail.com

Received:14/02/2023 Accepted:24/03/2023 Published: 01/04/2023

Abstract:

The study deal with the subject of the profitability and liquidity of companies listed on the Palestine
Stock Exchange in light of the crisis of the COVID-19 pandemic, as the study aimed to verify whether
or not there is an impact of the pandemic on the profitability and liquidity of the companies under
study by addressing the main problem about knowing the extent to which the various sectors listed in
the market are affected by the pandemic. The descriptive approach was adopted for the theoretical
aspect, while for the practical side, the earnings per share were adopted as an indicator of liquidity
and profitability and were extracted from the financial statements of companies that have been
published on the website of the Palestine Stock Exchange. The study was able to include (25)
companies from different sectors for which data was available; after collecting and analyzing data
and testing the two hypotheses of the study, the study reached a number of conclusions, the most
important of which is that there is no statistically significant effect of the COVID-19 pandemic on
the liquidity and profitability of companies listed on the Palestine Stock Exchange, and a set of
proposals were presented, including Investors in financial markets should not generalize the reaction
and indices of developed markets to emerging markets. The study also recommended the need to rely
on other financial indicators other than profitability and liquidity to evaluate financial performance.
It is also possible to study the impact of the Corona epidemic crisis on the financial and non-financial
performance of organizations in general.
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o daindll o ) @ilesal) gl aladl e qllal) Gaalidily cduaal) dlesl) e Gallall 5aly 2 e ¢olisll
Olaad) clad Al Jaaly Goalai) Aai) (e Jadd QB saed = Lad) ae Lleal) ladd Gulill adel
Gl elsell (3 Jas ) cileUadl) SISy 33 dgall rimns SSle pgall CBlasg byl
i A gl Al QL) ae i 13ay (Wgad) gl s 8 Jead i) colS LS cde)) 3 i
g (2020) Lisel) Aus «(Song et al., 2021) aisw duls (Devi et al., 2020)

.(Guerini et al., 2020)‘?.@:\;

1A ) (5) o) Jsoal) b LS duball el 38 eyl Sladl sl Lads

<l £(5) dsas

Number of Sum of
observation Mean Rank Ranks
g8 Aadla ae A gl Uy ) S Aaila J8 Al soud) Negative Ranks 207 21.78 435.50
Positive Ranks 26° 24.83 645.50

Ties 4°

Total 50
g8 Aadla dmg dma Il g 58 Aaila Jd Ay )l Negative Ranks 27¢ 21.31 575.50
Positive Ranks 208 27.63 552.50

Ties af

Total 50

LS Aadls 2ay Al i< U g ) oS Aadls J8 A sl
U sS Aadila amy Al pull > Uy oS Aadla J8 Al sl

Uis )5S Aaila e Al spuall= U5 ) o€ Anilan U8 A )
LS Aadla axy daan HlI< g ) S dadls Jd dpan )l
LS Aadla day Ay )lI> Uy S daila J Ay )l
Ly sS Aadla axy daan HlI= g ) oS dadla Jd dpan )l

ALy Ll il 20 iage DA (e (ganlly Ll ) oyl L) dlel Jgaal) g

t b L iy "Wilcoxon' jlaa) ehal aeng JB i &} Al ci sl

DO o0 T

Ugaad) N
Aafls am Agadl Goiuse b Cucaidll 38 Ao (20) Sla o ey Lae ¢(20) 52 &l (ol 2xe -
g S

g s Anila 2y dad (26) 8 Algaadl 3 53l e o 13bg cdmge dad (26) Gllia -

Mg ys€ dailay il ol gl (ol ¢y ol ol (4) 2529
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daagl) < il
Aaila 2o danl) (Ggiune B i) 8 A (27) Glia Gl e Las (¢27) dasopll Ll cipll 22 -
<Ly sS
As3lall ey Candtiy) 38 Faa)l) () e ) e cdinge daid (20) s -
g€ dndlas Al ol gl () ¢ ol 0 (3) e -
145 lall (6) o8y Jgand) B LS Auhall cplal 288 ((yguSsShy HLad) iy (sley Lasdy
(Test Statistics?) (guSsShiy jloal it (8) Jsas

UgusS— Agpadl  UgysS dadla any Loy )l — Ug 8 dadla Jid 4y )
Ui, s8 dadla g

Z -1.147° -.122°

Asymp. Sig. (2-tailed) 251 903

a. Wilcoxon Signed Ranks Test
b. Based on negative ranks.
c. Based on positive ranks.

Clbuadl) Las)
Claald Ay gy (B Ao paal) SN Aga o UgosS Aadlal T aagn ¥ 1 3681 dada il

8 Asad) Saugie On Gl Gluad GsuSsSliy lodl aladial & duadll daa (e 3l
Gsian (o ST (2-tailed) ANVA (g5ine o) Dl Jganll & HLas) il cujelal Cun dailall dayg
o U psS Aailad i angy W asl Al Lpesel) dpmydl) Jsd 5 Nlly o(%5) pasitall Lsiall AN
Shahimi ) e lé Luly w5 ae Lald) doia @) 305 (3255 ¢ b A yn 3 Aoyl IS8 A g
el e il L COVID-19 dnila of acts pge s 2ag ¥ 4l ) cliags Sl (et al., 2021
G OIS Gl g} A58 W) o) o ) il )Ll LS cille Al e (Slad 3 lSal
.COVID-19 dxila lgh agust aly el 5aY) Cilylas
Cnbaadd A gy (B o) CAGEN Daayy Ao UgysS Aadlal 5T aag ¥ 4B Aua il
cAailall aaag Jd dos)l) acegia ( B9 )al) laad (9uSeShig HLaal aladiud 25 daa @l daia (e el
dosieall AN (g5ine (o ST (2-tailed) VAN (g5ine o el Joanll 3 HLos) &35 <jelil Cum
Syl Ly o Ug o€ Andlal il angy ¥ il 2B daaral) Lol Jod 5 Jllg (%35) Giasiall
dulyg (Song et al.) iisw Ay mil e dnlad) diajil)l A3 (3805 ulandd da)gy 3 Al
3Ll Apescsal) Ly el s ~ LY @lasis of Y class S (Guerini et al., 2020) s
@l 3 @Dley) of LS (agu) cilailes COVID-19 (pn ddkall e AN 13 58l o jelsd o 4l
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